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Disclaimer

Forward looking Statements:

Certain statements in this release relate to the future, including forward looking statements
relating to PaperlinX’s financial position and strategy. These forward looking statements
involve known and unknown risks, uncertainties, assumptions and other important factors that
could cause the actual results, performance or achievements of PaperlinX to be materially
different from the future results, performance or achievements expressed or implied by such
statements. Neither PaperlinX nor any other person gives any representation, assurance or
guarantee that the occurrence of the events expressed or implied in any forward looking
statements in this document will actually occur and you are cautioned not to place undue
reliance on such forward looking statements.

Subject to any continuing obligations under applicable law or any relevant listing rules of the
ASX, PaperlinX disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward looking statements made in this presentation to reflect any change in
expectations in relation thereto or any change in events, conditions or circumstances on
which any such statement is based.
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Key Influences on Result

« Weak demand resulted in significantly lower volumes and
gross profit

« Aggressive cost reduction programmes
« Australian Paper sale (excluding Tasmanian operations)
« Capital management

- Funding commitments agreed
- Equity raising
- Working capital and debt reduction
* One-off and significant items
- Sale of Australian Paper and related restructuring costs
- Foreign exchange losses in the first half

« Covenant breaches and related costs



Results for 2009 Financial Year

« Revenue of $7.1 billion (down 5% on prior year) and volume
of 3.6 million tonnes (down 14%)

 Divisional EBIT of $110.1 million compares with $190.4
million (down 42%)

« Reported after tax loss of $(798.2) million (pre SPS
distribution), including after tax significant items of $(727.9)
million

« Year end merchant net working capital reduced by $71
million versus June 2008 ($127 million at constant FX)

* Year end net debt reduced to $217 million from $1,062
million at 31 December 2008 and gross debt fell to $586
million



Distributions

* No June distribution on PaperlinX Step-up Preference
Securities (SPS) was paid

- Subject to lender approval as a result of previous covenant breach

- Approval not received for June, discussions continue for future
distributions

- Non-cumulative, but option to make up at a later date
- Dividend block on ordinary shares

* No ordinary dividend
- Negative earnings per share

- Dividend block in place until 2 consecutive SPS distributions paid



Financial Summary

12 months to

12 months to

%

Jun 2008 Jun 2009  change

Sales volume ‘000 4,254 3,638 (15)

tonnes
Sales revenue $M 7,485 7,107 (5)
EBITDA (pre significant items) $M 254.3 93.6 (63)
Operating cash flow $M 1171 (6.0)
Divisional EBIT (pre significant items) $M 190.4 110.1 (42)
Reported EBIT (pre significant items) M 160.4 16.4 (90)
Reported EBIT (post significant items) M 160.4 (718.2)
Reported earnings after Tax (pre significant $M 72.2 (70.3)
items)
Reported earnings after tax (post significant $M 72.2 (798.2)
items)
Earnings per share (after SPS distribution, cps 10.1 neg

post significant items)




Key Ratios

12 months 12 months
to Jun 08 to Jun 09

Group ratios

Average working capital/sales % 17.9 19.4
Year-end working capital/sales % 15.4 13.6
Net tangible assets per share $ 2.59 0.85
Net debt / net debt & equity % 28.7 14.6
Merchant ratios

Average working capital/sales % 16.6 17.7
Year-end working capital/sales % 14.2 13.5
EBIT/average funds employed % 10.9 4.8
EBIT / sales revenue % 2.9 1.3



Key Variances to Reported EBIT — 2009 v 2008
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* Excludes significant items




Significant Items

ASM
Loss on sale of discontinued operations 47.7)
Transaction costs (25.4)

$(129.5)m

Financing costs (37.2)
Restructuring costs (19.2) _
European asset impairment (37.6)
Impairment of manufacturing operations (567.5)
Total pre-tax significant items (734.6)
Tax benefit 6.7
Total post-tax significant items (727.9)



Corporate and Other

12 months 12 months
Jun 08 Jun 09
Corporate overhead A$m (41.8) (32.8)
Financing charges excluding significant items A$m (3.9) (30.6)
FX gains and losses A$m 15.7 (30.3)
Earnings before Interest & Tax A$m (30.0) (93.7)

« Underlying Corporate overhead costs significantly lower than prior
year due to reduced incentives and headcount

« Total additional costs included in Corporate resulting from covenant
breaches have increased these costs to $30.6 million

« Earnings include significant negative impact from FX losses incurred in
the period to December 2008

- improved / amended processes has ensured these were not
repeated in the second half result

— a small amount of further unrealised losses in relation to mark to
market adjustments on a cross currency swap



Cash Flow - 2009 v 2008

EBIT (718) 160 (878)
Non-cash Addbacks 788 58 730
Interest/Tax Paid (108) (120) 12
Net Operating Cash Flow (excl W. C.) (37) 98 (135)
Working Capital Cash Flow 31 19 12
Net Operating Cash Flow (6) 117 (123)
Capital Expenditure (183) (344) 161
Proceeds from Disposal 124 56 668
Dividends/Distributions (25) (62) 37
Net Proceeds from Equity Issues 177 (0) 177
Total Cash Flow 686 (233) 919




Debt Profile

A$ million
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 Chart shows actual to June 2009

« Opportunities available to reduce gross debt levels via more efficient
structuring of debt facilities / improved transactional banking structures



Funding Initiatives

« Banks and noteholders agreed to commit to terms and
new covenants that will secure:

- Bank borrowings through to February 2011

- Long term US private placement notes through to 2015

« Refinancing program underway
- arange of funding options being explored
— will provide more flexibility / reduced cost

- supplement with additional working capital initiatives



Lender Covenants

* Borrowing covenants

- Will be earnings target based to June 2010 (allowing appropriate
headroom)

- More traditional ratios to apply from 1 July 2010
 Beyond 2010

_ Gross interest cover
- Gross leverage ratio

- Total debt to total capitalisation

* Repayment schedule
- Banks through to February 2011

- US Private Placement Notes through to maturity



Paper Manufacturing

12 months 12 months Change
Jun 08 Jun 09 %

Discontinued operations

Sales volume ‘000 tonnes 721 585 (19)
Sales revenue ASM 863 752 (13)
Earnings before interest & tax ASM 30.8 36.5 19

Continuing operations

Sales volume ‘000 tonnes 234 184 (21)
Sales revenue ASM 287 240 (16)
Earnings before interest & tax ASM (26.1) (8.7)

« Sale of Australian Paper (excluding Tasmanian operations) to Nippon Paper
completed on 1 June 2009, effective on 31 May 2009

« Completion of Maryvale Mill pulp capacity upgrade in December 2008

* Results split into Discontinued Operations and Continuing Operations

* Lower global demand lowered export earnings

» Pricing implemented at start of fiscal 2009 was supported by currency
Final quarter impacted by rising A$ and weakening demand

_EMA_



Tas Paper Review — Progress

e Structured process
- Exploring options with a number of parties

- Progressing alternative solutions to a trade sale

- Refining understanding of remediation requirements and process
» Progressing a range of options

- Progressing against the range of options as previously indicated

- Also investigating potential other uses for the sites as well as
identifying markets for existing assets

- Potential outcome favourable to previous guidance of a net $70-80
million closure cost



Merchanting — Total

12 months 12 months Change
Jun 08 Jun 09 %
Sales volume ‘000 3,424 2,989 (13)
tonnes
Sales revenue $m 6,512 6,296 (3)
Reported earnings before interest and tax and significant items $m 185.7 82.3 (56)
EBIT/sales revenue % 2.9 1.3
Return on average funds employed % 10.9 4.8
000 mt SALES VOLUME $m EBIT
4000 200
3000 - 150 1
2000 - 100
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Apparent Consumption — Overall Market

(June year) % change on PCP
1H 2H 2009
North America CWF -20.3% -31.6% -25.7%
UCWF -10.7% -15.5% -13.0%
Europe CWF -2.8% -18.5% -10.6%
UCWF -3.6% -17.1% -10.6%
Source: RISI

« Paper consumption in all regions was impacted by the weak global
economy

« The second half of the 2009 financial year was significantly weaker than
the first half, exacerbated by inventory reductions throughout the supply
chain



Costs

% Change
FY09 v FY08 2H09 v 2H08
ANZA A% (1.5)% (4.6)%
Europe € (9.4)% (12.4)%
North America US$ (12.7)% (20.7)%

« Expenses well down in all regions
« Headcount down 632 versus prior (excluding Australian Paper)
* Increasing momentum as the 2009 year progressed

« Structurally lower expense base going into 2010



Working Capital Initiatives - Merchanting
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Merchanting June working capital down strongly
in Europe (-22%) and North America (-11%) versus prior

% Change
North America (USD) (11)%
Europe (Euro) (22)%
ANZA (AUD) 42%

Days
June 2008 June 2009 Change
Inventory 64.5 58.9 (5.6)
Debtors 62.9 62.6 (0.3)
Creditors 59.2 58.8 (0.4)
WC/Sales 14.2 13.6 (0.7)

Roll out of a core process to major
operating companies has structurally
reduced inventory days despite
volume falls

Debtor days held

Creditor days has suffered from
tightening supplier credit

Year end working capital shows
momentum



Inventory Initiatives

$700 Position as at June 2009

UNCONTROLLED REDUCTION
MANAGED REDUCTION
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Stock Value ($AM), Net Finished Goods

FX OPCO TARGET REDUCTION REDUCTION REDUCTION REDUCTION
(TARGETED FROM TARGETED
OPCO) OPCO

 Around 1/3 from volume reductions
 Balance from internal initiatives



Inventory Initiatives — Reducing Days of Sale

Declining sales volume Increasing sales volume: Position as at June 2009

Comments
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= Active support
resulted in
improved results

-30% 10% 20%

= One OpCo did
not improve its
DOS
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= Plans & structure
are in place to
improve the DOS
further

-309
.m% _
- Operating Companies which have had active support
- Operating Companies which have had passive support




Merchanting - North America

12 months 12 months Change
Jun08  Jun09 %
Sales volume ‘000 tonnes 645 541 (16)
Sales revenue US$m 1,138 962 (15)
Trading earnings before interest & tax US$m 26.7 6.5 (76)
Reported earnings before interest & tax US$m 28.9 6.0 (79)
Trading EBIT/sales revenue % 2.3 0.7

* Volume decline resulting from weak markets
* Positive market share gains

* Unprecedented market weakness with coated woodfree consumption
down 26% in the year

* Flat average realised prices
« Translation impacts on Canadian earnings into US$

* Operating expenses down 13%, second half expenses down 21%, with
head count down 17%

« Yearend working capital to sales reflected strong improvement in
inventories in the second half

e T Paperiin|



North America

Jobs and Uncoated Woodfree demand

Uncoated paper consumption correlates to changes in employment
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North America

Confidence and Coated Woodfree demand

Coated paper consumption correlates to changes in consumer confidence
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Merchanting - Europe

12 months 12 months  Change
Jun 08 Jun 09 %
NW Europe ‘000 tonnes 690 616 (11)
UK & Ireland ‘000 tonnes 1,147 990 (14)
Central &Southern Europe ‘000 tonnes 528 474 (10)
Total sales volume ‘000 tonnes 2,365 2,080 (12)
Sales revenue €m 2,743 2,337 (15)
Trading earnings before interest and tax  €m 67.3 20.9 (69)
Reported earnings before interest, tax and €m 83.3 30.2 (64)
significant items
Trading EBIT/sales revenue % 25 0.9

 Market driven volume reductions, with 2H down 18%

* Price realisations reflect GBP movements vs Euro

* 9% reduction in trading expenses, down 12% in 2H

« Trading EBIT impacted by lower volume and margin

« Reported EBIT additionally impacted by one-off restructuring charges
June 30 working capital down 22% on prior, benefiting cash flow

_mm—



Europe

Market Forecasts: Lead Indicators — CWF

Change in economic sentiment indicator is a lead indicator in CWF apparent consumption
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Merchanting — Australia, NZ and Asia

12 months 12 months  Change

Jun 08 Jun 09 %
Sales volume ‘000 tonnes 419 375 (11)
Sales revenue A$m 670 655 (2)
Trading earnings before interest and tax A$m 16.2 20.0 23
Reported earnings before interest, tax and A$m 14.3 17.9 25
significant items
Trading EBIT/sales revenue % 24 3.1

« Historic comparisons adjusted for sale of Australian Paper
* Lower volumes balanced by higher average prices
« Operating expenses lower with improving momentum in 2H

« Average working capital negatively impacted by changes in creditor
terms



2009 Final Result Summary

« Second half volume declines of (19)% required rapid response
« Expense base structurally reduced with momentum in the second half
« Strong improvement in year end working capital position

« Sale of Australian Paper (excluding Tasmania) significantly reduced
Group debt

« Divisional EBIT of $110 million (down 42%) reflects the impact of the
unprecedented fall in demand in the key European and North American
markets

« Net profit after tax of $(798) million included after tax significant items of
$(728) million



Business Outlook

« The unprecedented fall in demand in Europe and North
America in particular is expected to take some time to
recover back to previous trend line

- First quarter in Northern Hemisphere is seasonally slow

- Inventory rebuild has yet to happen but supply constraint
has continued to be supportive of pricing in key grades

« Continued focus on aggressive cost reductions to mitigate
external conditions

« Continued drive to reduce working capital, especially
iInventory

* Improving confidence measures yet to be translated into
Improved demand



Appendices



Results for 2009 — Non Financial

* Improved safety record (LTIFR down 11% on last year and down 49% in 8
years to 5.0 per million hours worked)

Rolling 12 month average LTIFR

12 7 (Injuries per million hours worked)

10 ~
8 -
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« Equal first ranking in 2009 WHK Horwath Corporate Governance Report
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« Continued participation in the Carbon Disclosure Project; implemented global
carbon policy to ensure consistent measure of carbon intensity

« ENVI™, our Australian made range of carbon-neutral papers, won 3 categories in
2009 Australian Business Awards: Best Eco-friendly product, Product innovation
and Marketing Excellence

« Member of the FTSE4Good Index for 51" consecutive year



Operating Earnings (A%)

Earnings Sales revenue Total assets
June 2009 June 2008 June 2009  June 2008  June 2009  June 2008
M M $M $M M M
Merchanting
Europe 56.5 139.0 4,375 4,573 1,824 2,020
North America 7.9 324 1,276 1,275 418 457
Australia, NZ and Asia 17.9 14.3 655 670 378 376
Inter-merchant Sales (10) _(6) - -
Total Merchanting 82.3 185.7 6,296 6,512 2,620 2,853
Manufacturing
Continuing (8.7) (26.1) 240 287 134 112
Discontinuing 36.5 30.8 752 863 - 1,309
Inter-segment sales - _ (15) - - -
Total Manufacturing 27.8 47 977 1,150 134 1,422
Divisional EBIT 110.1 190.4
Corporate® (93.7) (30.0) - - 99 35
Operating earnings before interest, 16.4 160.4
income tax and significant items
(EBIT pre significant items)
Significant Items
Continuing (107.9) -
Discontinuing (626.7) _ -
Total significant items (734.6) 0.0
Operating earnings before interest (718.2) 160.4
and income tax (Reported EBIT)
Net interest © (81.8) (60.0)
Income tax expense 1.8 (28.1)
Minority interests - (0.1)
Inter-segment sales (166) 177)
Unallocated assets 94 68
(deferred tax assets)
Total (798.2) 72.2 7,107 7,485 2,947 4,378




PaperlinX

This document is not a prospectus. It has been prepared solely for the purpose of
information and does not constitute, nor is it intended to constitute, an offer or
invitation to any person to buy or sell shares in PaperlinX Ltd. PaperlinX Ltd and its
related entities and each of their respective directors, officers and agents (all,
‘PaperlinX’) have prepared the information contained in this document in good faith
and have attempted to ensure that it is accurate at the time of preparation. However,
no warranty is made as to the accuracy or reliability of any statements, estimates or
opinions or other information contained in this document (any of which may change
without notice) and, to the maximum extent permitted by law, PaperlinX disclaims all
liability and responsibility for any direct or indirect loss or damage which may be
suffered by any recipient through relying on anything contained in or omitted from
this document.

PaperlinX strongly advises any reader to make their own enquiries and to seek
independent professional advice before making any investment decisions.

PaperlinX Limited - 307 Ferntree Gully Rd, Mt Waverley, Victoria 3149, Australia - ABN 70 005 146 350





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


